AFP OF ARIZONA
2017 DESERT SUMMIT
EDUCATION | CREDITS | NETWORKING
Your Proven Treasury & Finance Resource in Phoenix!

OPENING SESSION:
Michael Brown, Economist, Wells Fargo
providing an “Economic & Fiscal Policy Outlook for 2018 and Beyond”

LUNCHEON SESSION & KEYNOTE:
Dan Negroni, Founder & CEO, launchbox365
Author of “Chasing Relevance: Understand,
Engage and Maximize Next Generation Leaders”

CLOSING SESSION:
Matt Davies, Federal Reserve Bank of Dallas and Paul Schaaf, FBI
“Recent Trends in Payments Fraud and Cybersecurity”

THURSDAY, SEPTEMBER 14, 2017 | 7:00 a.m. - 5:30 p.m.

Desert Willow Conference Center, 4340 E Cotton Center Blvd., Phoenix, Arizona

www.afparizona.org

Up to (7.2) CTP, (7.2) FP&A and (4.8) AAP credits

Join our AFP of Arizona
group on Linked In!
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WELCOME TO THE 2017

AFP OF ARIZONA DESERT SUMMIT!
THANK YOU FOR JOINING US TODAY AND FOR YOUR
COMMITMENT TO THE AFP OF ARIZONA AND THIS EVENT.
Today, you will get to exchange solutions with many
area peers at the most important event for treasury
and finance professionals in the Arizona Desert area.
The event is a one-stop shop for all your continuing
education credits, offering up to 7.2 CTP, FP&A, 4.8 AAP
and 7.2 CPE credits.
Breakout sessions consist of 3 educational tracks
covering a wide range of topics including Global Treasury,
Investments and Payments. And new this year, we are
featuring three general sessions covering the economy,
leadership and cybersecurity topics!
The Desert Summit offers an abundance of networking
to strengthen and grow your industry relationships.
Also returning this year was an opportunity to kick off the
event early with a pre-event reception last night at House

of Tricks – we hope you joined in and made some new
connections!
Please take an opportunity today to thank our speakers,
sponsors and exhibitors for their time and resources in
supporting today’s event. And be sure to join us at the
afternoon reception to relax and end your day with a
refreshing beverage, a chance at a give away and some
yummy food!
Again, we wish you a warm welcome and also encourage
you to get involved with the AFPA through volunteerism.
We need your time, talent and energy to continue this
great organization and it is a terrific experience.
Your 2017 Desert Summit Planning Team
and the AFPA Board of Directors

GENERAL INFORMATION
Evaluations:

Please complete the Session Evaluations after each session
you attend. The Overall Conference Evaluation will be electronic and sent to you
immediately following today’s event. The Desert Summit Planning Team and the
AFPA Board wants your feedback to continuously improve upon the event!

Exhibitors:

Please stop by the exhibit booths to learn more about the latest
financial products and services. Sales and promotional activities are limited to
authorized sponsors and exhibitors.

Continuing Education:

 TP and FP&A- The Desert Summit has been approved for Certified Treasury
C
Professional and Financial Planning & Analysis re-certification credits for the
Association for Financial Professionals (AFP). Your registration packet includes
the form to retain.
 AP- Sessions covering appropriate payment topics defined by the Accredited
A
ACH Professional Continuing Education Guidelines may be recorded for renewal
credits. Your registration packet includes an information sheet from NACHA-The
Electronic Payments Association with the appropriate program code.
 PE- The CPE field of study and credits for each session you attend will be
C
provided at the session with a certificate. You must sign in for sessions, both track
and general, throughout today.

Volunteers:

There are many professionals that have helped with today’s
event. We couldn’t do this event without their energy, time and ideas! The life blood
to any non-profit association such as AFPA is the volunteer.
We need engagement by you, the member and interested industry professional, to
ensure the future of the organization. Please talk to a board member or staff member
today or write us at kimlott@kmlmanagement.com to learn more about volunteer &
leadership opportunities.
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2017 DESERT SUMMIT
PLANNING TEAM
COMMITTEE
Carolina Mardueno, CTP, AAP,
National Bank of Arizona
Jane Moore, CTP, CR Commercial
Contractors, Inc.
BOARD OF DIRECTORS
President:
Dale Politi, CTP,
Salt River Project (SRP)
Treasurer:
Barbara Bosch
Immediate Past President:
Vince Fuertes, CTP, Red Development
Directors:
Chris Cuffaro, AAP
Aaron Lemke, Wells Fargo
Carolina Mardueno, CTP, AAP,
National Bank of Arizona
Mike Rosenberg, CTP, PNC Bank
STAFF
Zoe Grant, KML Management
Kim Lott, KML Management
Janet Weyhmiller, KML Management
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KEYNOTE SESSIONS
OPENING SESSION:

SPONSORS &
EXHIBITORS
GOLD SPONSOR

MICHAEL BROWN,
ECONOMIST, WELLS FARGO

presenting “Economic & Fiscal Policy
Outlook for 2018 and Beyond”

Michael Brown is a vice president and economist for Wells Fargo Securities based
in Charlotte N.C. His coverage areas include the domestic economy, federal ﬁscal
policy issues, the consumer sector and interest rates. He also writes for the company’s
Weekly Economic & Financial Commentary, and is one of the primary authors
of the group’s Interest Rate Weekly publication. Michael is also responsible for
coordinating the economic group’s U.S. macroeconomic forecast. Michael’s research
interests include the links between education and employment, the interaction of
economics and interest rates and economic forecasting.

SILVER SPONSOR

BRONZE SPONSOR

Prior to joining the economics group in 2010, Michael served as an economist and
legislative analyst for the Arkansas General Assembly providing economic and policy
research to the members of the General Assembly. Michael’s commentary has been
featured on several radio programs including CBS Radio and National Public Radio.
His work has also been cited in several publications including The Wall Street
Journal, The New York Times, The Financial Times, and Bloomberg News.
Michael earned his B.S. in business economics and his master’s degree in
economics from the Sam M. Walton College of Business at the University of
Arkansas. He has also completed additional graduate coursework in economics
at the Andrew Young School of Policy Studies in Atlanta. He is a member of the
National Association of Business Economics (NABE), the American Economic
Association, and the Charlotte Economics Club. In addition he serves as a member
of the Regional Advisory Committee for the South Carolina Board of Economic
Advisors. Reﬂecting his strong support for education, Michael also serves as a
member of the Business Alumni Advisory Council for the Sam M. Walton College
of Business at the University of Arkansas in Fayetteville, Arkansas.

JOIN US!

AT THE CLOSING
RECEPTION
4:15-5:30 p.m. in the
Cottonwood Ballroom
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EXHIBITOR LEVEL

• Meet new people in our
Treasury and Finance Industry
• Connect with friends
• Celebrate a successful year
for the AFPA
• Relax and enjoy light hors
d’oeuvres and a beverage
• Enjoy the chance to win
great give-aways!
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KEYNOTE SESSIONS
LUNCHEON SESSION
& KEYNOTE:

DAN NEGRONI,
FOUNDER & CEO, LAUNCHBOX365
presenting “Creating Tomorrow’s Workplace”

Dan Negroni is a business management and talent development consultant and coach addressing today’s critical
cross-generational issues. Dan leverages his authentic, no-nonsense approach and experience as a CEO, attorney, senior
sales and marketing executive, to help companies bridge the gap between managers and their millennial workforce to
increase employee engagement, productivity and profits.
He empowers millennials and management, providing the content, tools and coaching needed to communicate
more effectively, build powerful relationships, maximize personal effectiveness, create high performing teams
and deliver value to each other and your organization.
As an expert and author on managing and creating next generation leaders,
Dan is also a frequent keynote presenter at all types of management and
millennial-related events including corporate gatherings, association
conferences, industry events and sales meetings.
Clients include DLA Piper, Booz Allen Hamilton, Mintz Levin, Business Online,
Rubio’s, KPMG, ADP, and many more.

CLOSING SESSION:

MATT DAVIES, FEDERAL RESERVE
BANK OF DALLAS AND
PAUL SCHAAF, FBI
presenting “Recent Trends in Payments
Fraud and Cybersecurity”

Matt Davies, CTP, AAP, CPP, is an Assistant Vice President at the Federal Reserve Bank of Dallas. He has over 19 years of
experience in the payments industry, over 16 of those with the Federal Reserve Banks. He has also served as ACH & Wire
Product Manager for a commercial bank, and as a product manager in the bankcard industry.
Matt is currently the president of the Dallas Association for Financial Professionals and serves on the board for Jubilee Park
& Community Center in Dallas. A native of St. Louis, Missouri, Matt graduated from William Jewell College in Liberty,
Missouri, with a Bachelor of Arts in Political Science and History in 1997, and from the Graduate School of Banking at the
University of Wisconsin, Madison, in 2013.
Special Agent Paul M. Schaaf is a Cyber Agent assigned to the FBI Phoenix Division. SA Schaaf has a Masters Degree in
Computer Information Systems and Bachelors Degree in Finance. SA Schaaf worked in computer systems in the financial
sector before joining the FBI in 2003. SA Schaaf has worked Cyber, Civil Rights, Fraud, Extortion, Intellectual Property
and Innocent Images cases in his career. SA Schaaf has the unique distinction of having the first Spam Case go to trial
which involved an international spam operation that operated out of 4 countries.
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BREAKOUT SESSION DESCRIPTIONS

TRACK A
GLOBAL TREASURY
MANAGEMENT
A1 – Employer Health Strategies
– Agents of Change
Speaker:
Jim Gandalfo is a product advisor within PNC’s Treasury
Solutions Group. Jim has a varied background including,
the securities sector, healthcare financial sector and comprehensive solutions for commercial payments, receivables and
information management. Jim is responsible for Consumer
Driven Health development and distributions at PNC. He is
chairman of the American Bankers Association’s HSA council
and a member of the board of directors of the HSA Coalition.

Session Description:
During this session, Jim will discuss Current Update: Public
Policy & Consumer Driven Health Accounts, the evolution
of consumer driven healthcare and HSAs, healthcare cost
impacts, healthcare trends from the employer perspective,
employer strategies for managing/containing health care
expenses, HSA enrollment trends, HSA tax advantages,
incremental and transformational changes employers are
making in healthcare coverage, and the role of banks and
their administrators.

Session Objectives:
1. U
 pdate on Public Policy and Consumer Driven
Health Accounts
2. N
 ational Employer Trends
3. W hat Administrators should do for employers

Session Objectives:
1. U
 nderstand why it’s important to properly manage
working capital to create value for shareholders
2. The fundamentals of working capital
3. U
 nderstand the impact of WCM on customers,
suppliers and partners
4. C
 ross-functional WCM – extend the process into
procurement, sales, customer service and supply chain
5. B
 est practices – new processes, supporting technology,
metrics and transparency
Pre-requisite: None

A3 – How You Can Recover Hidden
Cashflow from Your Supplier Spend
Speaker:
Toni Quagliata is the local Director at Expense Reduction
Analysts (ERA), a global expense reduction firm delivering
extra cash flow to client companies worldwide. She has spent
over 20 years in supply chain management, managing client
relationships and supplier programs, with special focus in the
value-add electronics distribution sector.

Session Description:
With 17,000+ engagements and 24 years’ experience, ERA has
found most companies do a good job managing expenses, but
still leave 10%-30% on the table across many expense categories.
We reveal Top 10 Best Practices for financial executives to begin
to recover significant cash flow from within their business.

Session Objectives:
1. W hy their actual purchasing history is different from
what they think

Pre-requisite: None

2. H
 ow processes are resulting in the wrong requirements
leading to higher supplier prices and costs

A2 – Working Capital Management:
Cross Functional Best Practices

3. W hat they need to know about their suppliers and
how that knowledge will lead to lower cost supplier
relationships

Speaker:
Renita Wolf is CEO of Poe Wolf Partners. She works with
businesses to define and implement business growth and
operational improvement strategies. She has global experience
in financial management, strategic planning, operations,
mergers and acquisitions, organization restructuring,
and technology implementation. You can reach her at
(719) 367-4136 or rdwolf1@attglobal.net. Follow her on
Twitter @RenitaWolf.

Session Description:
Learn how to optimize working capital and create value
for shareholders. Using a cross-functional approach – procurement, sales, customer service and supply chain - identify
processes, technology, metrics and transparency best practices.
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Pre-requisite: Corporate Expense Management responsibility and
experience and CFO/Executive level of responsibility and policy

TRACK B
INVESTMENTS
B1 – Disruption: Turning Change into
Opportunity in Liquidity Management
Speaker(s):
Mr. Varun Kapoor has been with Goldman Sachs for over
10 years and is the Regional Director for Goldman Sachs
Liquidity Solutions group in the SouthWest of the US. He
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BREAKOUT SESSION DESCRIPTIONS
works directly with corporations across the region to help
provide solutions to managing cash with an emphasis on
preservation of capital, access to liquidity and yield.
Raymond Sawyer is a Senior Treasury Analyst who performs
daily cash and portfolio management activities at Salt River
Project. Prior to his current role he was a Rotating Analyst
and completed four 6-month rotations in Commercial Credit,
Operations Planning, Coronado Generating Station, and
Accounting.
Prior to joining SRP he worked 17 years in banking
operations roles of increasing responsibility at Valley National
Bank, Bank One, and Bank of America and 3 years in
transportation pricing and finance at Swift Transportation.
Ray holds a Bachelor of Science degree in Global Business
with a concentration in Financial Management and graduated
Summa Cum Laude through the Barrett Honors College at
Arizona State University.
Ray is a Phoenix native who is married with two adult
children, two grandchildren, and twin grandchildren due
in November 2017. When not working he enjoys spending
time with family and friends, competitive brewing, refining
and advancing the traditions of American BBQ, and outdoor
activities including hiking, shooting, and exploring northern
Arizona.
Jim Armstrong is the Director of Treasury at First Solar,
responsible for managing a broad scope of corporate finance
activities, including: capital markets, global cash management, financial risk, investments and credit management. Jim
has been with First Solar since 2012, prior to which he held
roles as a controller and treasury manager for multinational
companies based out of Arizona and California. Jim holds a
bachelor’s degree in Economics from Santa Clara University.

Session Description:
Please join First Solar, Salt River Project and Goldman Sachs
Asset Management as they discuss examples of disruption
across their businesses and how they turned that into liquidity
management opportunities.

Session Objectives:
1. To better understand the current environment
so as to apply to work responsibilities.
Pre-requisite: None

B2 – Understanding Benchmarks
– Concepts
Speaker:

workshops and conferences. He holds dual degrees in
Computer Science and Finance, an MBA, and the Chartered
Financial Analyst designation. Mr. Webb is a member in the
Houston’s Society of Financial Analysts, the CFA Institute,
and Global Association of Risk Professionals.

Session Description:
Kevin will inform and entertain as he walks you through many
aspects of benchmarking. He will compare to an Index and
discuss the pros and cons of this approach, as well as discuss
benchmarking Fed Funds and price return & income return
among many other things. He will walk you through various
historical and current benchmark examples in our industry.
He will not only cover the “what” of benchmarks but the
“why” as well.

Session Objectives:
1. To better understand the current environment
so as to apply to work responsibilities.
Pre-requisite: None

B3 – Internal Investment Manager
or External – or Both?
Speaker:
Chris Brechbuhler, CIA/CFA has over 18 years of
investment industry experience at Clearwater Advisors, Alaska
Permanent Capital Management, Cuna Mutual Group and
Nationwide Insurance. He has traded corporate, municipal,
and commercial mortgage bakes securities, while managing
portfolios across a broad spectrum of mandates. Chris received
a BS from Miami University (Ohio).

Session Description:
Organizations frequently explore the question of how
to maximize the return on their investment portfolio
by debating the benefits of risks of internal or external
management. An organization considering internal investment
management program must ask itself: Do we have the right
resources to be successful?

Session Objectives:
1. I nsight into the costs, risks, and processes associated
with internal management
2. C
 omparing the benefits of internal versus external
management
3. I s there a hybrid model that may benefit your
company?
Pre-requisite: None

Kevin Webb, Cantor Fitzgerald will present an “Understanding
Benchmarks - Concepts”.
Kevin Webb joined Cantor Fitzgerald in 2009. He has also
been a guest lecturer and speaker at several fixed income
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TRACK C
PAYMENTS
C1 – Faster Payments
Speaker:
Patty Presta, AAP, is Vice President of Professional
Development Events at WesPay. Patty has conducted ACH
training since 1994. Her responsibilities include training
financial institutions through live workshops, webinars,
and webcasts, as well as consulting on such topics as ACH
Origination, Risk Management and other electronic
payment-related issues. Patty has taught at NACHA’s
Payments Conferences and Payments Institute.

Session Description:
The U.S. is moving forward with Faster Payments. Checks,
ACH, Cards and Wire transfers have served us well for many
years, but now we’re moving into a new era. Later in 2017,
we’ll have Real-Time Payments (RTP), a new payments
channel developed by The Clearing House, currently in pilot
mode, and will soon be made available to all U.S. financial
institutions. Innovation is being brought to the forefront, as
faster and immediate settlement of funds moves us forward.
Join this session where you’ll learn the vital information you’ll
need as we move payments faster.

Session Objectives:
1. To better understand the current environment
so as to apply to work responsibilities.
Pre-requisite: None

C2 – Payment Trends: What’s new
and what’s on the horizon?
Speaker:
Patti Ritter, CPA, CTP Senior Payments Consultant, Federal
Reserve Bank of Minneapolis, began her career in public
accounting and banking, and worked in corporate treasury
for 15 years. She specializes in business to business payments,
particularly electronic payments and payments efficiency.
Patti is active in the B2B payments community through her
memberships with the AFP and Business Payments Coalition.

3. Use cases for B2B and B2C faster payments
Pre-requisite: None

C3 – Be Afraid, Be Very Afraid –
Corporate Payment Fraud Vulnerability
and How to Prevent
Speaker(s):
Jane Moore, Controller at CR Commercial Contractors, Inc.
has been with the company for 3 years. Prior to that Jane
was a Sr. Treasury Management Officer for JPMorgan and
National Bank of Arizona.
With over 30 years of banking experience and three years as
a practitioner Jane has subject matter experience on ACH,
Funds Transfer, and various Disbursement and Receivable
product sets.
Jane has her CTP (2000) and resides in Glendale, Arizona.
Steve Bernstein, Executive Director at JPMorgan, has been
with the Bank since 1984.
Steve is the Senior ACH Product Manager at JPMorgan
Chase, who has been one of the top ACH originators
continually since 1974. Steve supports the Banks’ strategic
US ACH Global ACH initiatives, and is accountable for
ACH product development, product planning, and execution,
along with liaising with other TS Product and Sales personnel
to craft solutions for our client base.
With over 30 years of banking experience, Steve has subject
matter expertise on ACH, Funds Transfer, FXACH, Global
ACH, and various Disbursement and Receivable product sets.
Steve is a graduate of Cornell University (B.A. 1979, MFA
‘81) and resides in New York City.

Session Description:
A real conversation with a banker and practitioner on
educating and working together to identify and protect
against potential payment fraud.

Session Objectives:
1. U
 nderstanding of how innovative payments are
influencing the way practitioners are utilizing these
payment types

Session Description:

2. U
 nderstand the use cases behind these payments

What has been happening with payments? Learn about trends
and gain insights into US payments and fraud from the new
Federal Reserve Payments Study. What’s up next? How can
businesses benefit from faster B2B and B2C payments? Learn
about exciting developments with faster and real time payments.

3. Understanding the impact of these payments
Pre-requisite: None

Session Objectives:
1. Trends in US payments
2. Developments in faster and real time payments
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AFP OF ARIZONA
2017 DESERT SUMMIT
AGENDA – SEPTEMBER 14, 2017
Desert Willow Conference Center
7:00 to 8:15 a.m.

Registration, Breakfast, Exhibits Foyer

8:15 to 9:30 a.m.

Opening General Session — Economic & Fiscal Policy Outlook for 2018 and Beyond
by Mike Brown, Wells Fargo Cottonwood Ballroom

9:30 to 9:45 a.m.

Break, Exhibits Foyer
Global Treasury Track
in Brittlebush Room

9:45 to 10:45 a.m.

Investments Track
in Chia Room

Payments Track
in Desert Star Room

A1

B1

C1

Employer Health Strategies –
Agents of Change

Disruption: Turning Change
into Opportunity in Liquidity
Management

Real Time Payments
& Same Day ACH

Jim Gandolfo, PNC Bank

Patty Presta, WesPay

Varun Kapoor, Goldman Sachs, Jim
Armstrong, First Solar and Ray
Sawyer, Salt River Project

10:45 to 11:00 a.m.

Break, Exhibits Foyer

11:00 to 12:00 p.m.

A2

B2

C2

Working Capital Management:
Best Practices

Understanding Benchmarks

Payment Trends and
What’s on the Horizon

Kevin Webb, Cantor Fitzgerald

Renita Wolf, Poe and Wolf Partners

Patti Ritter, Minnesota Fed

12:00 to 1:30 p.m.

Lunch, General Session 2 — Creating Tomorrow’s Workplace
by Dan Negroni, Launchbox365 Cottonwood Ballroom

1:30 to 2:00 p.m.

Break, Exhibits Foyer

2:00 to 3:00 p.m.

A3

B3

How You Can Recover
Hidden Cashflow from
Your Supplier Spend

Internal Investment Manager or Be Afraid, Be Very Afraid External – or Both?
Corporate Payment Fraud
Vulnerability and How to
Chris Brechbuhler, Clearwater
Prevent
Advisors
Jane Moore, CR Commercial
Contractors, Inc. and Steven
Bernstein, JPMorgan

Toni Quagliata, Expense Reduction
Analysts

C3

3:10 to 4:10 p.m.

Ending General Session — Recent Trends in Payments Fraud & Cybersecurity
by Matt Davies, Dallas Federal Reserve and Paul Schaaf, FBI Cottonwood Ballroom

4:15 to 5:30 p.m.

Reception Cottonwood Ballroom

THANK YOU FOR JOINING US TODAY AND FOR YOUR
COMMITMENT TO THE AFP OF ARIZONA AND THIS EVENT.
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